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ICE (NYSE: ICE)
designs, builds

and operates digital
networks.

We approach every challenge as
an opportunity to connect.
People with data. Markets with
Transparency. Industries with
technology. In our worlid,
innovation begins with
connection.




ICE Exchanges and Clearing House power global markets

Global Footprint Asset Classes Technology

Exchanges and clearing houses Energy Interest Rates Ultra-secure, highly resilient

throughout North America, execution and delivery services

Europe and Asia Environmental qulty _ through the ICE Global Network
Metal Derivatives
elals Depth and breadth of content

Credit and community

Derivatives Scalable bandwidih
Ability to manage risk and make Forex (FX) calable bandwiadt
informed decisions in the Flexible delivery options including

geography of your choice fiber, wireless, colocation and
hosted connectivity

Market infrastructure in all major
trading centers Agriculture

Operational and capital - | '
efficiencies through clearing and High-security delivered over
common technology private lines
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The international role of the Euro in the field of energy
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Globalisation of natural gas
Driven by the liberalisation of LNG

basis

6 I markets
physical
235+ markets

The Shale revolution has amplified

the importance of ICE’s basis markets
as Henry Hub prices diverge from key
Shale basins. Our 64 basis markets trade
at prices reflective of regional supply
and demand dynamics. North America's
status as a key exporter of natural gas
continues to strengthen.
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ICE's Key LNG Contracts

Gulf Coast Marker (GCM)
TTF and NBP First Lines
JKM
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Global Gas Trade Flows

Northwest Europe's natural gas markets are a crucial driver
for balancing the LNG market, with their diverse energy supply
and flexible infrastructure. ICE's NBP and TTF are the most

liquid natural gas trading hubs in Europe.
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Asia is driving global gas demand
due to its fast-growing economies
and environmental concerns.

Our JKM LNG contract is the
benchmark for natural gas

across the region.
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TITF and JKM exchange trading statistics

Volume and participation growth

350

300

250

200

150

100

50

ICETTF

100

90

80

70

60

30

20

10

0 0
2012 2013 2014 2015 2016 2017 @ 2019 2020

North America

Others

EU-2/ e====ADV (TWh)

ADV

140

120

100

80

60

40

20

0

ICE JKM

- = | |
2012 2013 2014 2015
North America EU-27

mmmm Others

40,000,000

35,000,000

30,000,000

25,000,000

20,000,000

15,000,000

10,000,000

5,000,000

0
2016 20172019 2020

UK == ADV (MMBtu)

Ice

ADV



Open Interest

TTF and JKM exchange trading statistics

Maturity indicators

TTF Open Interest (EQY)
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JKM Open Interest (EQY)
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Natural gas benchmarks: a new landscape?

Churn rates for benchmark hubs (2015=100) Traded Volume in MMBtu
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Limitations

This presentation contains information that is confidential and proprietary property and/or trade secret of IntercontinentalExchange, Inc. and/or its affiliates, is not to be published,
reproduced, copied, disclosed or used without the express written consent of Intercontinental Exchange, Inc. and/or its affilates.

This presentation is provided for informational purposes only. The information contained hereinis subject to change and doesnot constitute any form of warranty, representation, or
undertaking. Nothing herein should in any way be deemed to alter the legal rights and obligations contained in agreements betveen Intercontinental Exchange, Inc. and/or any of its
affiliates and their respective clientsrelating to any of the products or services described herein. Nothing herein isintended to constitute legal, tax, accounting, investment or other
professional advice.

Intercontinental Exchange, Inc. and its affiliates, makes no warranties whatsoever, either express or implied, as to merchantbility, fitness for a particular purpose, or any other matter.
Without limiting the foregoing, Intercontinental Exchange, Inc. and its affiliates makes no representation or warranty that any data or information (including but not limited to evaluations)
supplied to or by it are complete or free from errors, omissions, or defects.

Securities products and services are offered through ICE Bonds Securities Corporation member FINRA, MSRB, NFA and SIPC or TMCBonds, L.L.C member FINRA, MSRB and SIPC. The
information found herein, has been prepared solely for informational purposes and should not be considered investment advice,is neither an offer to sell nor a solicitation of an offer to
buy any financial product(s), isintended for institutional investors only and is not intended for retail customer use. Credi Default Swaps (CDS) products and services offered through
Creditex LLC.

Fixedincome evaluations, continuous evaluated pricing, end-of-day evaluations, evaluated curves, model-based curves, and Fair Value Information Services related to securities and any

other investment advisory serviceswith respect to securities are provided inthe USthrough ICE Data Pricing & Reference Dag, LLC and internationally through ICE Data Services entities
in Europe and Asia Pacific. ICE Data Pricing & Reference Data, LLC is a registered investment adviser with the US Securitiesand Exchange Commission. Additional information about ICE
Data Pricing & Reference Data, LLC is available on the SEC’s website at . A copy of ICE Data Pricing & Reference Data, LLC’s Form ADV is available upon request.

ICE Data Servicesrefersto a group of products and services offered by certain Intercontinental Exchange, Inc. (NYSE:ICE) canpanies and is the marketing name used for ICE Data
Services, Inc. and its subsidiaries globally, including ICE Data Indices, LLC, ICE Data Pricing & Reference Data, LLC, ICE Daa Services Europe Limited and ICE Data Services Australia Pty
Ltd. ICE Data Servicesis also the marketing name used for ICE Data Derivatives, Inc., ICE Data Analytics, LLC certain otherdata products and services offered by other affiliates of
Intercontinental Exchange, Inc. (NYSE:ICE).

Trademarks of Intercontinental Exchange, Inc. and/or its affiliates include: Intercontinental Exchange, ICE, ICE block design NYSE, ICE Data Services, ICE Data and New York Stock
Exchange. Information regarding additional trademarks and intellectual property rights of Intercontinental Exchange, Inc. andor its affiliates is located at
www.intercontinentalexchange.com/terms-of-use. BofA® is a registered trademark of Bank of America Corporation licensed by Bank of America Corporation and its affiliates (" BofA"), and
may not be used without BofA's prior written approval. Other products, services, or company names mentioned herein are the property of, and may be the service mark or trademark of,
their respective owners.

© 2021 Intercontinental Exchange, Inc.
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