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Disclaimer

This presentation is incomplete without reference to, and should be viewed solely in conjunction with the oral briefing which accompanies it. This presentation does not constitute an offer to sell or a solicitation of an offer to subscribe for or 
purchase any interest in any company and may not be relied upon by you. This document is not intended to, nor will it, form the basis of any agreement in respect of any contract.
The content of this presentation has not been approved by an authorised person within the meaning of the Financial Services and Markets Act 2000 (“FSMA”).
Reliance on the information contained in this presentation for the purposes of engaging in any investment activity may expose the investor to a significant risk of losing all of the property or assets invested. Any person who is in any doubt about 
the investment to which this presentation relates should consult a person duly authorised for the purposes of FSMA who specialises in the acquisition of shares and other securities. The information in this presentation is subject to updating, 
revision and amendment. The information in this presentation, which includes certain information drawn from public sources does not purport to be comprehensive and has not been independently verified. This presentation does not constitute or 
form part of any offer or invitation to sell, or any solicitation of any offer to purchase or subscribe for or otherwise acquire, any securities in San Leon Energy plc (the “Company”) in any jurisdiction or any other body corporation or an invitation or
an inducement to engage in investment activity under section 21 of the Financial Services and Markets Act 2000, nor shall it or any part of it form the basis of or be relied on in connection with any contract therefore. This presentation does not 
constitute an invitation to effect any transaction with the Company or to make use of any services provided by the Company. No reliance may be placed for any purpose whatsoever on the information contained in this presentation or any 
assumptions made as to its completeness. No representation or warranty, express or implied, is given by the Company, any of its subsidiaries or any of its advisers, directors, officers, employees or agents, as to the accuracy, reliability or 
completeness of the information or opinions contained in this presentation or in any revision of the presentation or of any other written or oral information made or to be made available to any interested party or its advisers and, save in the case 
of fraud, no responsibility or liability is accepted (and all such liability is hereby excluded for any such information or opinions). No liability is accepted by any of them for any such information or opinions (which should not be relied upon) and no 
responsibility is accepted for any errors, misstatements in or omissions from this presentation or for any loss howsoever arising, directly or indirectly, from any use of this presentation or its contents. The information and opinions contained in this 
presentation are provided as at the date of this presentation and are subject to change without notice.
In the United Kingdom, this presentation is only being distributed to persons who are reasonably believed to be persons who fall within Articles 19 (1) and 19 (5) (investment professionals) or 49 (2) (High net worth Companies etc.) of The Financial 
Services and Markets Act 2000 (Financial Promotions) Order 2005 (“Financial Promotion Order”) or to other persons to whom this presentation may otherwise be lawfully distributed. Persons who do not fall within any of these definitions should 
return this presentation immediately to the Company and in any event, must not act or rely upon the information contained in this presentation. 
The securities referred to herein have not been, and will not be, registered under the US Securities Act of 1933, as amended (the “Securities Act”) and may not be offered or sold in or into the United States except pursuant to an exemption 
from, or in a transaction not subject to, the registration requirements of the Securities Act or unless registered under the Securities Act. There will be no public offering of the securities in the United States.
By listening to this presentation, each person is deemed to confirm, warrant and represent that they fall under one of the Articles set out above. The content of this presentation is confidential and is reproduced solely for your information and 
may note be reproduced, transmitted or further distributed to any other person or published, in whole or in part, for any purpose. 
No recipient of the information in this presentation should deal in or arrange any dealing in or otherwise base any behaviour (including any action or inaction) in relation to any securities to which this document relates (including behaviour referred 
to in section 118(6) of the Financial Services and Markets Act 2000) which would or might constitute market abuse (as defined in section 118 of the Financial Services and Markets Act 2000). The information in this presentation may constitute price 
sensitive information and recipients should be aware of the relevant obligations and restrictions under Part V of the Criminal Justice Act 1993. Any financial projection and other statements of anticipated future performance that are included in 
this presentation or otherwise furnished are for illustrative purposes only and are based on assumption by the Company’s management that are subject to significant risks and uncertainties and may prove to be incomplete or inaccurate. Actual 
results achieved may vary from the projections and the variations may be material. Variations in the assumptions underlying the projections may also significantly affect projected results. This presentation has not been examined, reviewed or 
compiled by the Company’s independent certified accountants. No representation or warranty of any kind is made with respect to the accuracy or completeness of the financial projections or other forward-looking statements, any assumptions 
underling them, the future operations or the amount of any future income or loss. By attending the presentation, or reading  or accepting this document you agree to be bound by the foregoing limitations.

AIM Symbol: SLE Corporate Headquarters
San Leon Energy plc
1 Berkeley Street
London, W1J 8DJ
UK
Tel: +44 20 7016 8825
Website: www.sanleonenergy.com

Market Cap @ 25p/share: £205.5m

Shares outstanding: 822.1m

Fully diluted: 946.5m

52 week price range: 13.8p – 41.0p

30 day avg. daily volume: 2.1m

Institutional ownership: Circa. 50%

Officer / director ownership: 21.61%

Note: Data as at 25-Aug-11
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Acquisition of Realm

• Consideration of C$1.30 per share in a cash and share offer

– Maximum of C$17.7m in cash ~12%

• Values Realm’s current issued share capital at ~C$150m

• Cash positive to San Leon following inclusion of Realm cash

• Irrevocable undertakings from 37.7% of Realm shareholders to accept the offer

• Acquisition strengthens San Leon’s core assets and shale focus in Poland

– Two licences in the Baltic Basin covering 374,851 acres

– One licence in the Podlasie Basin covering 90,068 acres

• Upside potential from Spanish and French licence applications

San Leon and Realm Energy International Corporation (“Realm”) have signed an 
Arrangement Agreement for San Leon to acquire all of the outstanding shares of Realm
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Benefits for San Leon Shareholders

Become the leading shale 
player in Poland

– 14 shale licences covering 1.7 million net acres
– Entry into the Podlasie Basin adjacent to ExxonMobil acreage where the first 

vertical well has now been drilled

Material core area growth in 
fully licensed areas

– Increase net Polish shale position by 36%, adding 464,919 net acres
– Increase net Baltic Basin position by 95%, adding 374,851 net acres
– No free licences remaining in the Baltic, Podlasie and Lublin Basins

Accretive on a per Baltic Basin 
acre basis

– Combined acreage provides upside valuation to where peers are currently 
trading

Ability to leverage San Leon’s 
in-country operational & 
technical team

– Proven operational & technical team to add material value to Realm assets

Shale diversification and 
access to further upside

– 10 applications in Spain covering over 2.0m acres
– 10 applications in France in conjunction with a JV with ConocoPhillips
– Entry into the Lower Saxony Basin in Germany

Limited additional capital 
required

– Realm currently has approximately C$24 million of cash on its balance sheet
– Near-term capital expenditure commitments on Realm’s licences are minimal; 

seismic acquisitions being the largest
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Transaction Summary

Consideration

– C$1.30 per share in cash, 3.30 San Leon shares, or a combination of cash and shares
– Share exchange ratio is based on San Leon’s 60-day VWAP from 25 August 2011, the day prior to signing the 

Arrangement Agreement
– Transaction is subject to proration such that a maximum of C$17.7m of the consideration is paid in cash

Offer Price & Premium

– Offer: C$1.30 per Realm share where each Realm shareholder will receive, for each Realm share, at such shareholder’s 
election

– i) C$1.30 in cash; or ii) 3.30 new ordinary shares in the capital of San Leon; or  iii) a combination thereof; subject to a 
maximum of C$17.7 million in cash being paid to Realm shareholders in aggregate.

– a premium of 46.1% to the current share price of Realm;
– a premium of 116.7% to Realm's closing share price the day prior to San Leon’s first approach to Realm’s 

Board; and
– a premium of 136.4% to Realm's closing share price the day prior to the announcement of the initiation of a 

strategic review of Realm's Polish interests 

Structure & Requirements
– Plan of Arrangement under British Columbia law, subject to Realm shareholder and court approval
– Realm shareholder approval requires 66 2/3% and “majority of minority” of votes cast at Realm shareholder meeting

Realm Shareholders in Favour
– Realm shareholders representing 37.7% of shares outstanding have executed hard lockups in support of the 

transaction
– Realm management and Board of Directors representing 7.0% of shares outstanding support the transaction

Timetable
– Realm meeting materials have been mailed
– Shareholders expected to vote on 20 Oct 2011
– Closing expected in October 2011
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Exchangeable Shares

• Taxable Canadian shareholders of Realm with an adjusted cost base less than the value of the 
San Leon shares obtained would have to pay tax upon disposition of their Realm shares

– Would require liquidation of some San Leon shares or funding the tax liability through 
alternative means

• To avoid this, Exchangeable Shares will be offered to Realm shareholders

• The Exchangeable Shares will be shares of a Canadian corporation, ExchangeCo, which is an 
indirectly wholly-owned subsidiary of San Leon

– Will be exchangeable by the holder for the San Leon shares that the Realm shareholder 
would have originally received

• Realm shareholders that receive Exchangeable Shares will be able to “roll-over” or defer the tax 
until the shares are exchanged for San Leon shares or sold

• Exchangeable Shares do not count as voting shares
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Realm Overview

Licence Net 
Interest Partner Operator Gross 

Acres
Net 

Acres

Poland
Gniew 100% - Realm 294,296 294,296

Ilawa 50% LNG Energy LNG Energy1 161,109 80,555

Wegrow 50% LNG Energy LNG Energy1 180,136 90,068

Poland Total 464,919

Germany
Aschen 100% - Realm 15,888 15,888

Germany Total 15,888

Total 480,807

1.  LNG has assumed the role of Manager for the concessions and is in negotiations with Realm with respect to a more detailed JOA.  It is expected that LNG will be appointed operator of the concessions

Realm’s key assets are two licences in the Baltic Basin covering 374,851 net acres and one 
licence in the Podlasie Basin covering 90,068 net acres

Realm Highlights

Licence Summary

Licence Map

• Significant Polish shale position covering ~465,000 net acres

– Two licences in the Baltic Basin

– Gniew (100% interest) & Ilawa (50% interest)

– One licence in the Podlasie Basin

– Wegrow (50% interest)

• Large interest in current licences

• Additional licences under application in Spain (2,000,000 acres) and 
France (2,400,000 acres)

• Acquiring 150 km 2D seismic in H2 2011 over Gniew and Ilawa

• Plan to begin drilling on licences in late 2012 to early 2013
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Combined Position in Poland

Net Baltic Basin Acres

Net Polish Shale Acres Combined Position in Poland

The acquisition increases San Leon’s Polish shale position to 1,738,755 net acres and San 
Leon’s Baltic Basin position to 769,329 net acres

Source: Company reports, Wood Mackenzie
Note; Excludes PGNiG and Lotos

San Leon Licences
Realm Licences
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Total Combined Position

The acquisition increases San Leon’s focus on shale gas exploration in Poland
San Leon Portfolio Post-Acquisition

Celtic Sea

Baltic Sea

Mediterranean Sea

Atlantic Ocean

Morocco
5 licences
53,993 km2

Poland
14 licences
11,520 km2

Albania
1 licence
4,208 km2

Italy
3 licences

979 km2

Ireland
8 licences
4,081 km2

Netherlands 
Amstel field

2.5% net royalty

Core 
Focus

Low Cost 
Assets

Note: Areas are gross

Germany
1 licence

64 km2

Spain
10 Applications

7,988 km2
France

10 Applications
>9,712 km2
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Operational Timeline

(#) Indicates number of contingent wells
1. Net resource figure assumes Talisman farms in for a 60% interest
2. Talisman have provided a firm commitment for a 1,000m horizontal as part of their farm-in terms but it is yet to be decided which licence it will be on

Seismic Drilling Contingent Drilling Oil Shale Pilot Project

San Leon will shoot seismic on Gniew and Ilawa in Q4 2011 and begin drilling on each licence 
between late 2012 and early 2013

Net Bet Estimate P50 
Risked Prospective 

Resources
2011 2012

CoS Well Q3 Q4 Q1 Q2 Total

Talisman Farm-in (Estimated US$80-120m Carry)

Poland - Baltic Basin Shale Gas 25% 250 MMBOE1 Gdansk W - 12 2
Braniewo S - 1 1
Szczawno - 1 1
Gdansk W - 2 (1)
Braniewo - 2 (1)
Szczawno - 2 (1)

Talisman Wells 1 2 1 (1) (2) 4 (3)
Other
Poland - Baltic Basin - Gniew TBA TBA

Poland - Baltic Basin - Ilawa TBA TBA

Poland - Podlasie Basin - Wegrow TBA TBA

Poland - Nida 40% 2 MMBOE Nida - 1 2 (1)
Nida - 2

Nida - 3

Poland - Szczecinek 30% 12 MMBOE Sylvia - 1 1
Poland - Nowa Sol 50% 1 MMBOE Nowa Sol - 1 2

Nowa Sol - 2

Poland - Wschowa 15% 115 MMBOE Wschowa - 1

Poland - Gora-Rawicz-Winsko 15% 110 MMBOE Gora - 1 2
Gora - 2

Morocco - Zag Basin 10% 167 MMBOE Zag - 1

Morocco - Tarfaya Basin 5% 35 MMBOE J North - 1

Morocco - Tarfaya Oil Shale 5% Pilot Project

Albania - Durresi Durresi

Early Stage, Low Risk Assets

Total Risked Resources 692 MMBOE Total Wells 3 4 (1) 4 (1) (2) 11 (4)
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Summary

• C$1.30 cash and share offer; implied transaction value of C$150m

• Attractive acquisition price and accretive on a per acre basis

• Strengthens San Leon’s position as one of the leading shale players in Poland

• San Leon’s strong in-country technical team to add material value to Realm assets

• San Leon remains well funded to carry out its high impact work programme
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